
 
 

 
PRESS RELEASE 

   
               PR.  No 109/2022 

 
ENTERPRISE GROUP PLC (EGL) –  

 
ANNUAL REPORT AND FINANCIAL STATEMENTS  

FOR THE YEAR ENDED DECEMBER 31, 2021 
 
EGL has released its Annual Report and Financial Statements for the year ended 
December 31, 2021, as per the attached. 
 
This supersedes PR No. 101/2022 dated 8/4/2022. 
 

Issued in Accra, this 22nd        
day of April 2022 

 
- E N D – 

att’d. 
 
Distribution: 
1.  All LDMs 
2.  General Public 
3.  Company Secretary, EGL 
4.  NTHC Registrar, (Registrars for EGL shares) 
5.  Custodians 
6.  Securities Exchange Commission 
7.  GSE Securities Depository 
8.  GSE Council Members 
9.  GSE Notice Board 
 
For enquiries, contact: 
Head Listing, GSE on 0302 669908, 669914, 669935 
*XA 
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ENTERPRISE GROUP PLC 

Separate and Consolidated Financial Statements 
Year ended 31 December 2021

NOTES (continued) 
(All amounts are in thousands of Ghana cedis unless otherwise stated) 

44. Business Combination

Under a definitive sale and purchase agreement dated 15th June 2021, the shareholders of Acacia Health 
Insurance Limited sold all 18,343,621 issued ordinary shares to Enterprise Group Plc for cash consideration of 
GH¢ 42 million. 

The fair value of assets and liabilities assumed as a result of the acquisition are as follows: 

Assets 

Cash and balances with banks 

Investment securities 

Investment property 

Property and equipment 

Deferred tax assets 

Insurance receivables 

Other assets 

Total assets 

Liabilities 

Insurance payables 

IBNR provision 

Unearned premiums 

Current tax payable 

Other liabilities 

Total liabilities 

Net identifiable assets acquired 

Goodwill 

Net assets acquired 

The goodwill was fully impaired at acquisition. 

45. Dividend per share

Dividend proposed 

14,179 

23,515 

11,310 

4,856 

169 

7,711 

6,522 

68,262 

8,745 

654 

26,066 

1,174 

l,473 

38,112 

30,150 

11,850 

42,000 

The directors recommend the payment of dividend of GH¢ 0.074 per share for amounting to GH¢ 12.6 million 
(GH¢ 0.062 per share for amounting to GH¢ 10.6 million). 

46. Subsequent events

The directors are of the opinion that there are no post balance sheet events which could have had material effect 
on the statement of financial position of the Group at 31 December 2021 and on the profit for the year ended on 
that date which have not been adequately provided for or disclosed. 
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